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Abstract 
Under the impact of the conciliation of the accounting with the taxation, the research has as an objective the dual approach of the 
ion ones, in order to establish the necessity of the harmonizing 
of the accounting and taxation information with the goal of insuring the credibility of the accounting reports for the users. 
Besides the accounting policies adopted in the decision process, the knowledge and the correct application of the taxation 
principles and rules used in determining the fiscal result makes a stamp over the accounting result. In this frame of reference, the 
research made over the presented information presented in the financial statements and from the fiscal statements referring to the 
mode of determination of the accounting and fiscal result have been focused on finding the answer to the next question: Under 
the impact of the provisions that could be applied to the economic entities from Romania the degree of connection between 
accounting and taxation insure the adequate harmonization of the accounting and fiscal result for the need of information of the 
users? 
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1.Introduction 
 
While the main objective of the taxation is to determine the taxation basis and implicitly, the fiscal obligation, 
, the accounting implies that the users to be presented 
with credible and useful information for taking decisions. In order to achieve these objectives, the practice has 
confirmed that the accounting information is retreated according to the fiscal rules, serving in this way the state, as a 
preferential user of the financial information, to the detriment of the other users. Also, there are situations when the 
accounting principles and policies and/or the fiscal rules are not correspondingly known and/or applied; these are 
aspects that have multiple and major implications over the respective entities as well as on the users. 
2. Approaching the accounting and fiscal result in the specialty literature and in the Romanian regulations 
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Currently, the result of the activity of a certain economic entity is treated in the specialty literature and in the 
regulations, as an accounting result as well as a fiscal result. 
ertain 
**
- the result is established cumulated from the beginning of the financial 
.       
The fiscal result has as a beginning point the accounting result, which in the basis of the strict and sometimes 
rigid fiscal rules if exposed to some extra-
e realized revenues form any source and the made 
expenses with the goal of revenues gaining, from a fiscal year, from which the not-taxable revenues are extracted 
and at which the non-deductible expenses are added, taking into account other similar elements of the revenues and 
expenses according to the application norms . 
Between the accounting and the fiscal rights there are a series of divergences which have an impact also on the 
result of the enterprise activity. In the international scene the relationship between the accounting and the taxation is 
different, therefore in comparison with the countries that have an unconnected accounting or easily dependent on the 
taxation such as the USS, Denmark and the Netherlands, in the majority of the Europ
, respectively in France, Germany, Austria, Belgium, Italy, Spain and Great 
Britain, or the accounting is dependent on the taxation like in the case of Greece. 
In France, the accounting result is the starting point of the fiscal result, which afterwards is exposed to a number 
of extra-accounting retreating destined to accomplishing a harmonization with the fiscal right. Also, in Romania 
there is no full correspondence between the fiscal and accounting result. Therefore, due to the fact that there is little 
 
 
3. Research methodology 
 
With the goal of issuing some theoretical and practical considerations regarding the harmonization or the 
connecting the fiscal and accounting results, the incursion of objectifying the data had taken into consideration a 
synthesis and an antithesis of the ideas regarding this topic found in the specialty literature and in the internal and 
international regulations, and from another perspective, the correlation of the conclusions obtained this way with 
concrete aspects of this field practice. 
In order to objectify the data there has been used a constructive methodology applied step by step, on the 
accounting and fiscal results, obtained in the financial-fiscal year 2009  6321 entities  and 2010  10 187 entities  
taxpayer in the Mures county, Romania. With the goal of getting to know the perception of the accounting expert 
concerning using the accounting policies when delivering an accounting result which should finely deliver the 
performance accomplished of an entity and in the same time to be adequate in order to establish the taxation basis, 
there has been used a research questionnaire regarding the application of the accounting policies and the fiscal rules. 
 
4. Approaching the accounting and the fiscal result  the descriptive statistics and the obtained results  
 
From the analysis of the information concerning the accounting and the fiscal results, presented in the financial 
statements and in the profit tax declarations regarding the financial years 2009 and 2010, according to the two types 
 
Danescu, The Annual Accounts, Publishing House Dacia,  p. 149 
Pantea and Botea, The Financial Accounting, Publishing House Intelcredo, Bucharest, 2011, p.405 
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of results, in practice there have been drafted a series of models, some of these well known, in which there could be 
framed the reports of the analyzed taxpaying entities. Synthetically these models are presented in Table no 1.        
 
Table 1. Models of conciliation of the accounting result with the fiscal one 
 
Model Gross accounting result Fiscal result Profit tax Minimum 
profit tax*** 
Net accounting result 
I Gross profit Taxable profit Yes Yes Net profit  
II Gross porofit Taxable profit   Yes Yes Gross accounting loss 
III Gross profit Fiscal loss  No Yes Net profit 
IV Gross accounting loss Taxable profit  Yes Yes Net accounting loss 
V Gross accounting loss Fiscak loss Yes Yes Net accounting loss 
VI Gross accounting loss Fiscal loss Yes Yes Net accounting loss 
VII Gross profit Fiscal loss No No Net profit 
VIII Gross profit  Fiscal loss No Yes Net accounting loss 
IX Gross accounting loss Fiscal loss No No Net accounting loss 
X - - - Yes Net accounting loss 
XI - - - Suspending 
the activity 
 
Source: The comparative research of the authors 
 
Through the adjustment and the retreatment of the accounting result corresponding to the fiscal rules these is 
transformed in fiscal result. In this procedure, even though an expense is recognized from an accounting point of 
view, it becomes non-deductible or under a limit deductible in the mechanism of establishing the fiscal result, while 
a revenue which takes part in the computing of the accounting result becomes non-taxable. 
In this frame of reference it is worth noticing that some of these identifies models are specific only to the fiscal 
years 2009 and 2010. The situation of the ranking of the analyzed entities for the two financial years for the 
identified models is presented in table no 2.          
 
Table 2. The distribution of the analyzed entities on models of conciliation of the accounting fiscal result  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source :research and computing made by the authors 
The big difference between the number of taxpaying entities in 2010 and the number of taxpaying entities in 
2009 is due to the legislative changes which intervened at the end of the year 2009 , according to which the 
entities which were paying the tax afferent to the revenue of the small enterprises have been forced for the year 2010 
 
*** Emergency Ordonance nr 34/2009, Official Monitor 249/ 2009  
Urgence Ordinance nr 87 from 29 september2010 ,Oficial Monitor  nr. 669 from 30 September 2010  the elimination of the minimum tax 
Law nr. 76 /2010 ardingthe Urgent Government Ordinance nr. 109/2009 for the modificatuon and the completion of the law nr. 
571/2003regarding the fiscal code, Oficial Monitor nr.  307 din 11 May 2010 
 
 
 
 
Model 2009 2010  
No of entities  % No of entities % 
I 2.308 36,52 5964 59,69 
II 226 3,57 296 2,96 
III 65 1,02 73 0,73 
IV 174 2,75 266 2,66 
V 3.296 52,15 2723 27,25 
VI 252 3,99 - - 
VII - - 10 0,10 
VIII - - 95 0,95 
IX   564 5,65 
TOTAL 6.321 100 9991 100 
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to pay the profit tax. Also, from the total of the analyzed enterprises 196 have not laid yearly financial statements 
(10 187  196 = 9991). 
 The graphic illustration of the results is presented in figure no 2.   
   
 
Figure 2: The distribution of the analyzed entities on models of conciliation of the accounting fiscal result 
Source:research and computing made by the authors 
 
From the presented data, it results that, in both of the years the entities with the biggest proportions are framed in 
the Ist, Vth and Ind models; added to these are model VI for 2009 and model X for 2010, the other models have 
insignificant proportions. Hence, the change of the fiscal policy has marked the resulted models, the most relevant in 
this sense are models VI (minimum tax) afferent to the year 2009 and the models VII-X specific only to the financial 
year 2010 when the taxpaying small enterprises have been forced to pay the profit tax. A positive aspect in the 
evolution of the accounting and fiscal result is represented by the increase in the year 2010, reported to the year 
2009, of the proportion of the entities which are framed in model I (gross and net accounting profit  taxable profit), 
from 36,52% to 59.69% and at the elimination of model VI specific to the entities that did not have activity, but had 
to pay profit tax. In the given situation the other cases through the small values registered are not significant. 
From the 100 entities to which questionnaires had been sent, 76 respondents were available for the year 2009 
2hidh for the year 2010 there were 81 respondents. The questionnaire conclusions are presented in table no 3.         
 
Table 3 The distribution of the entities respondent on the identified scenarios according to the given responses  
 
Results Respondents 
2009   % 2010   % 
The accounting and fiscal rules were applied adequately, even though this differ significantly 81 85 
The accounting treatment was applied correctly, but some fiscal treatment afferent to some expenses 
were not applied adequately 
8 7 
With a priority the fiscal rules were applied to the expense of the accounting ones, in order to avoid to 
successions of computing 
7 6 
The non-corresponding application of the accounting policies and the fiscal rules, both results have been 
altered 
4 2 
Source: research and computing by the authors 
 
In the frame of reference in which the declarations of the respondent entities are correct, the scenarios that we 
consider adequate for the situations presented before, their impact in the financial statements and the fiscal 
declarations, as well as the distribution of the entities from the analyzed sample on the defined scenarios, together 
with the conclusion in what concerns the conformity or non-conformity with the accounting result applicable rules, 
respectively of the fiscal result and of the afferent tax are presented in table no 4. 
 
Table 4 The distribution of the entities on the scenarios of connecting of the accounting result with the fiscal one for the years 2009 and 2010   
 
Scenario Gross 
accounting 
result 
Fiscal 
result 
Profit 
tax 
Net accounting 
result 
Loyal 
image 
Fiscal 
declaration 
Result 
2009    
% 
2010  
% 
I C C C C C C 81 85 
0 10 20 30 40 50 60
2009
2010
MODEL IX MODEL VIII
MODEL VII MODEL VI
MODEL V MODEL IV
MODEL III MODEL II
MODEL I
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II C N N N N N 8 7 
III N C C N N C 7 6 
IV N  N N N N N 4 2 
Source: research and computation made by the authors C= conform,  N= non-conform 
 
        The graphic illustration of the results is presented in figure no 3. 
 
 
 
Figure nr.3. The distribution of the entities analyzed on the scenarios of connecting of the accounting result with the fiscal one for the years 2009 
and 2010, Source: research and computation made by the 
 
The research shows the increase in the proportion of the entities from 81% in 2009 to 85% in 2010, which at least 
at declarative level, give a significant attention to the correct application of the accounting and fiscal principles, 
norms and procedures. 
The results of the empirical research have confirmed the hypoth  according to 
which a determinant role in the choice of the accounting method it is constituted by obtaining a tax economy or of a 
reduction of this. Also, from the analysis of the results afferent to the year 2010, it can be concluded, that in practice 
exist situations in which the quantum of the accounting and the fiscal results differ significantly. 
 
Conclusions 
 
The necessities of informing the users impose the creation of an accounting right unaffected by the fiscal right. From 
the results of the research undertaken it becomes eloquent the fact that through adopting certain rules of evaluation 
and presentation of the information in the financial statements and their applying by the entities, the fiscal right 
intervenes in the accounting field. 
In order to be relevant, credible and comparative the presented information in the financial statements and in the 
fiscal declarations must be constructed by respecting the principles and the accounting and fiscal rules. In this frame 
of reference, the research has put in evidence the impact produced over the accounting and fiscal result by the 
existence of some non-conformities caused by the interests of some users of information sustained in some cases by 
the activity of accounting normalizers, but also of the interests and the psychology of the information producers. 
It is remarkable that in the frame of the process of accounting and fiscal reporting, the study undertaken has put into 
evidence the existence of a certain degree of connection of the fiscal result with the accounting one. This results 
from the analysis of the conciliation models of the identified accounting and fiscal results, of the scenarios of 
connection of the two results, for the entities analyzed in the years of 2009 and 2010. These undertakings were 
marked by the macroeconomic component and the policies adopted by each company and/or by the reasoning of the 
professional accountant. 
 
Economica,  Bucharest, 1997 p.67, p.114-115 
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As a consequence, establishing the accounting and fiscal result is governed by the way in which the analyzed 
entities have understood to apply the accounting and fiscal principles, the policies and rules. Therefore, it is imposed 
their application in order to eliminate the possible problems, as well as the consciousness of those interested of the 
effects and implications they could have. 
In conclusion, the size of the accounting and fiscal result is influenced by a series of factors, which through the 
point of view of this research suggest the existence of a significant degree of connection between the accounting and 
the taxation on the ladder of the process of obtaining information, being confirmed also by the 40,11% of the studied 
entities in which there are not differences between the accounting and the fiscal politics. Hence, the accounting 
politics subordinated to the presentation of a true image of the accounting result are not in all the cases convergent 
with the fiscal ones, reason for which the harmonization of the accounting with the taxation opens new perspectives 
for research. 
In order to formulate some pertinent opinions regarding the chosen topic, taking into consideration the inherent 
limits of our study regarding the sample and the questionnaire elaboration, the future research will be focused on a 
detailed analysis of the way of elaborating and implementing the accounting procedures and of the role the internal 
control it has in this field. 
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